DETAI LS ON RECI PI ENTS OF BROMNFI ELDS ECONOM C DEVELOPMENT
| NI TI ATI VE (BEDI) GRANTS AND SECTI ON 108 LOAN GUARANTEES

Del awar e

The City of Dover will receive in partnership with the West
Dover Devel opment G oup $500, 000 in Brownfiel ds Economi c
Devel opnent Initiative (BED ) grant funds and $1, 000, 000 in
Section 108 |oan funds to assist wth the acquisition,
redevel opnent and renedi ati on of the defunct Capital Scrap
Yard to create a new West Dover Business Center. This
Brownfields site is located on a 1.5-acre tract of |and on
West Street in Downtown Dover and contains dil api dated
buil di ngs, druns filled with hazardous waste, contam nated
soil, and debris. Wen fully devel oped, the West Dover

Busi ness Center will offer 10,000 square feet of flex-space
i n Downtown Dover. The project will create 20-40 full time
jobs and will renove a significant health hazard froma

di stressed residential neighborhood. A 35% unenpl oynent
rate exists in the project area along with a 56% poverty
rate. BEDI funds will be used for econom c devel opnent
activities. The City of Dover will |everage $500,000 in
private funds. Total project costs are expected to equal
$2, 000, 000.



